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Natural capital – an inclusive framing for 

environmental sustainability. 
 

 
 

..becoming established at many 

levels – in government, business, 

NGOs and communities. 

 

 

But what do we need to do in order 

to? 

- embed the ideas in practice and 

- ensure they deliver what we 

intend? 

 

 http://www.forumforthefuture.org/project/five-capitals/overview#sthash.Xmo2hc70.dpuf 



1. A more common understanding of concepts, 

terms and principles 
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Natural capital is a stock, from which people derive benefits. 

One subset of the stock of natural capital is ecosystems, and 

the benefits are then called ecosystem services Other capital inputs 



2. Natural capital is for people 

 
Natural capital is centrally about people, so need to agree: 

a. What natural capital is, and how we measure it and its 

benefits 

b. Values and valuation are for people: monetary & non-

monetary approaches are necessary 

c. What are the targets for benefits (what people want and 

need) 

d. Equity & fairness; who decides, who receives what, 

where, when 

e. Important to think about demand side (in society) as well 

as supply side (in ecosystems) 

 



3. Ecology matters 

 

• Processes 

• Thresholds and targets 

• Location matters 

• Multifunctional 

demands on land and 

sea 

• Different scales of 

space and time 

 

 

Cardinale et al. 2012 Nature 



4. Almost all benefits from natural capital are 

co-produced by people, with other capitals, 

for people 

Reyers et al. 2013 Frontiers Ecol. Environ. 



Unresolved issues 

• Valuation – monetary, health and wellbeing. 

Intrinsic values?  

• Equity and fairness 

• Accounting for natural capital versus valuing 

ecosystem service benefits 

• Turning valuation into making better decisions 

• Opportunities to be realised 

 



Thank you for listening  


